Captains of Industry   OR   Robber Barons?

Captains of Industry – a term originally used to describe a business leader whose means of amassing a personal fortune contributes positively to the country in some way.  This may have been through increased productivity, expansion of markets, providing more jobs, or acts of philanthropy.  

Robber Baron – a disparaging term used to describe a powerful 19th century businessman or banker who used questionable business practices to become powerful or wealthy.  
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philanthropy – 
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Examples: Decided if the actions/behaviors of the following individuals are indicative of a “Captain of Industry” or a “Robber Baron?” 

1) The entrepreneur James J. Hill often donated seed, grain, and cattle to farmers who had been affected by drought and depression.   __________________________________

2) In 1869, Jay Gould and Jim Fish cornered the gold market by bribing the U.S. treasury Secretary into not releasing gold into circulation, which drove up the price of gold which Gould and Fisk were hoarding. ______________________________________

Directions:

1) Choose two of the following entrepreneurs that became extremely wealthy during the Gilded Age:

John D. Rockefeller

Andrew Carnegie, 

Jay Gould, 

J.P. Morgan. 

2) Using the Internet to conduct research, gather information/evidence in order to conclude whether the 
individual was a “Captain of Industry” or a “Robber Baron.” Complete the following chart in your notes.
	
	Name of Individual #1
	Name of Individual #2

	Background Information:


	
	

	The industry he controlled:


	
	

	Evidence that suggests that this man was a “Captain of Industry:”


	
	

	Evidence that suggests that this man was a “Robber Baron:”


	
	

	Final Decision:

Was this man a “Captain of Industry” or a “Robber Baron?”
	
	


