Unit 3: Freedom During the Market Revolution 

Name: ____________________________________________________________________ Section: ____
Date: ___________________________________
ECONOMICS 101
Task: Define the basic economic terms and principles below. 
1. economy – 

2. market economy – 

3. the factors of production – 

4. land – 

5. labor –

6. capital –

7. consumer – 

8. services – 

9. import – 

10. export –

11. commerce –

12. interstate commerce – 

13. credit – 

14. tariff –

15. debt – 

16. laissez faire -  
